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Budget 2020: Things to Remember 

On 26 February 2020, the Minister of Finance, Tito Mboweni, will have to tell South Africans how 

we are going to weather the economic storm. It’s going take a Herculean effort on the part of the 

Minister to convince us that we are going to be okay, despite the battering we will take. The following 

articles highlight why this will be such an important Budget. 

 

Minister Tito Mboweni’s economic growth plan 

In 2019, Mr Mboweni put the cat amongst the pigeons when he released a paper titled Economic 

Transformation, Inclusive Growth, and Competitiveness: Towards an Economic Strategy for South 

Africa without, apparently, consulting his colleagues in the ANC. The paper was later released by the 

Treasury as a discussion document for public response. How will this impact on the 2020 Budget 

priorities? The proposed interventions, which include plans to make petrol cheaper and to encourage 

new banks and supermarkets, could raise average GDP growth by 2.3 percentage points over ten 

years, and create just over one million jobs. https://tinyurl.com/rm8hkgx    

South Africa’s vulnerable economic situation can impact on the 2020 economic outlook 

The International Monetary Fund, global rating agencies, and different economic strategists have 

pondered, reflected and provided a directive synthesis for the projected vulnerable outlook for the 

South African economy, which is projected to remain sluggish in 2020, below population growth for 

the sixth consecutive year. https://tinyurl.com/v4zg8kd 

Five South African economic factors/events to watch in 2020  

2020 will be a big year for South Africa's stuttering economy. Here are five key factors or events to 

keep an eye on this year. https://tinyurl.com/u4xnfv7  

Four things to expect from South Africa’s most important budget in 20 years 

With the Sword of Damocles hanging over South Africa’s economy, Minister Mboweni is under 

pressure to deliver bold reforms. https://tinyurl.com/tal7zst  
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