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Enoch Godongwana: Finance’s newly minted coin 

Enoch Godongwana is the new man entrusted with steering the South African economy. Not everyone 

is happy with his appointment, but it seems that the business community is cautiously optimistic. 

Who is he? What is expected of him? What is his initial thinking? The following articles answer some 

of these questions. 

 

 

Meet South Africa’s new Finance Minister, Enoch Godongwana 

 

He cut his teeth in the trade union movement and later served as the Eastern Cape’s MEC for 

provincial treasury, economic affairs, environment and tourism. 

 

https://tinyurl.com/wthpxm73  

 

 

Heavy is the head 

 

He is taking on one of the most difficult jobs in the country. It is central to business confidence – 

every move he makes will be keenly watched by both local and international business to detect 

whether it means an improvement or deterioration in the business environment.  

 

https://tinyurl.com/czvyekv2  

 

 

What the new Finance Minister thinks about new taxes, BIG, investments, etc. 

 

He is conservative when it comes to new taxes and the need for investment, and quite convinced of 

the moral need for a basic income grant or something similar, just not any time soon.  

 

 

https://tinyurl.com/3d2fk92a  

 

 

Economic growth, not endless debate 

 

According to Mr Godongwana, action, not debates are required.  He says, “Our economy has not 

performed well for a long time for a number of reasons. Even during the previous commodity super-

cycle that ended in 2011, we didn’t do well, because during that period we had long debates about 
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things like whether we should nationalise mines. We had that debate for two years, which undermined 

investment in the sector.”  

 

https://tinyurl.com/yxt22h8k  

 

Spectre of the R100m pension fund deal lingers  

 

A R100-million cloud is still hovering over the new Finance Minister’s head, despite the findings of 

an inquiry that concluded that there was no malicious intent on his part.   

 

https://tinyurl.com/9nr782bv  
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