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Enoch Godongwana’s MTBPS: Just like Tito’s but with better shoes 

In an interview before delivering his first Medium Term Budget Policy Statement (MTBPS, or ‘mini-

budget’), the new Finance Minister jokingly said that the difference between him and his predecessor 

is that he wears better shoes. The mini-budget that Mr Godongwana delivered bore testament to the 

shoe reference – it was not much different to the line that his predecessor held. There wasn’t much 

he could do differently in any case, as a mini-budget is mostly about adjustments to the previous 

budget and projections for economic growth. It sets the scene for what may be expected in the next 

full Budget. The articles below provide a quick look into what was said and what the reactions were. 

 

 

The mini-budget in a nutshell 

 

A revised GDP growth rate from 3.3% to 5.1%; higher than expected tax revenue which will be 

partially used for reducing the budget deficit and for further social relief measures in response to the 

pandemic and the effects of the civil unrest in July; no bail-outs for SOEs; and an acknowledgement 

that there is insufficient capacity to implement the National Health Insurance scheme.  

 

https://tinyurl.com/3jusdfru  

 

 

Tough stance on future SOE bailouts 

 

“Having been in the finance hot seat for three months, Godongwana has followed the path of his 

predecessor, Tito Mboweni, who repeatedly resisted calls to award bailouts to unproductive SOEs 

such as Eskom, SAA and Denel, which for years have depended on the taxpayer for their survival.”  

 

https://tinyurl.com/5fdksjpz  

 

 

Reflections on a budget of ‘unmet expectations’ 

 

“There was a genuine expectation that the government would seize the moment and make the 

necessary investments to prioritise and improve access and responsiveness to quality healthcare. 

Instead, the budget proposed further cuts to an already collapsing health system.”  

 

https://tinyurl.com/2yfzkera  
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Mr Tough Love or Mr Share-the-Love? 

 

Does having a deeper insight into the economy and stronger messaging mean that he can hold the 

fiscal line, given competing political interests within the ANC and rising fiscal risks?  

 

https://tinyurl.com/5b6khr23  

 

 

Will the cabinet hold the line with the Finance Minister? 

 

Finance Minister Enoch Godongwana has stood his ground in the mini-budget, charting a course to 

growth, employment and poverty reduction while maintaining financial stability. Success will depend 

on cabinet unifying on this agenda.  

 

https://tinyurl.com/5dwf3y7s  
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